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Reconfirming our FY 2016 our and medium-term outlook
In line with our FY outlook, we anticipate a decline in rebased growth rates in H2 
2016 versus H2 2016
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a) For purposes of calculating rebased growth rates on a comparable basis for the three and nine months ended September 30, 2016, we have adjusted

our historical revenue and Adjusted EBITDA for the three and nine months ended September 30, 2015 to include the pre-acquisition revenue and

Adjusted EBITDA of BASE in our rebased amounts to the same extent that the revenue and Adjusted EBITDA are included in our results for the three

and nine months ended September 30, 2016 (BASE being fully consolidated since February 12, 2016). We do not adjust pre-acquisition periods to

eliminate non-recurring items or to give retroactive effect to any changes in estimates that might be implemented during post-acquisition periods. As we

did not own or operate the acquired businesses during the pre-acquisition periods, no assurance can be given that we have identified all adjustments

necessary to present the revenue and Adjusted EBITDA of these entities on a basis that is comparable to the corresponding post-acquisition amounts

that are included in our historical results or that the pre-acquisition financial statements we have relied upon do not contain undetected errors. In addition,

the rebased growth percentages are not necessarily indicative of the revenue and Adjusted EBITDA that would have occurred if these transactions had

occurred on the dates assumed for purposes of calculating our rebased amounts or the revenue and Adjusted EBITDA that will occur in the future. The

rebased growth percentages have been presented as a basis for assessing growth rates on a comparable basis, and are not presented as a measure of

our pro forma financial performance.

b) Under “Choose Your Device” contractual arrangements, which include separate contracts for the mobile handset and airtime, we generally recognize

the full sales price for the mobile handset upon delivery as a component of other revenue, regardless of whether the sales price is received upfront or in

installments. Revenue associated with the airtime services is recognized as mobile subscription revenue over the contractual term of the airtime services

contract. Prior to the launch of “Choose Your Device” in July 2015, handsets were generally provided to customers on a subsidized basis. As a result,

revenue associated with the handset was only recognized upfront to the extent of cash collected at the time of sale, and the monthly amounts collected

for both the handset and airtime were included in mobile subscription revenue over the term of the contract. Handset costs associated with “Choose Your

Device” handset revenue are expensed at the point of sale.

c) EBITDA is defined as profit before net finance expense, the share of the result of equity accounted investees, the share of the result of equity accounted

investees, income taxes, depreciation, amortization and impairment. Adjusted EBITDA is defined as EBITDA before stock-based compensation

and restructuring charges, and before operating charges or credits related to successful or unsuccessful acquisitions or divestitures. Operating charges

or credits related to acquisitions or divestitures include (i) gains and losses on the disposition of long-lived assets and (ii) due diligence, legal, advisory

and other third-party costs directly related to the Company’s efforts to acquire or divest controlling interests in businesses. Adjusted EBITDA is an

additional measure used by management to demonstrate the Company’s underlying performance and should not replace the measures in accordance

with EU IFRS as an indicator of the Company’s performance, but rather should be used in conjunction with the most directly comparable EU IFRS

measure.

d) Accrued capital expenditures are defined as additions to property, equipment and intangible assets, including additions from capital leases and other

financing arrangements, as reported in the Company’s consolidated statement of financial position on an accrued basis.
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